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NEWS OF THE BUSINESS WORLD

AGED RIVAL TO RUSSELL SAGE
L DOES NOT FEAR WALL STREET

Edward B Wesley Over Ninety Tells the Story of His Busy Life from
Time When He Saved 000 Out of a Salary of 8 a Month

Until Now and Hopes to Live to a Hundred

ItuBsell Sage who hits celebrated his eightyninth
Jdrdrday IB often Bpokon of as the veteran financier
but Mr Sao is tour years tho junior in ago and almost
HR quarter of a century younger In experience RR a trader
jto the stock market of this city than Mr Edward D

Wesley who can Justly be called the dean of ApierlcVs
speculator and who despite his burden of more thun-
fiow DOOTO and ten years is still active in the pursuits

0 bo began when New York was but a primitive city
Picture to yourself a man six feet tall broadBhou-

ltered of large almost massive frame large head big
features In which a square Jaw and large full mouth
give prominent evidence of flnnncas and stubbornness
of purpose two bright blue eyes which despite the
bear drooping eyebrows flash and twinkle with vivid
clearness and you begin to see Edward B Wesley as he

1 la today Even the span of almost a century has failed
to stoop his giant form and though he is a victim to
occasional tortures of rheumatism he still walks with
much of the youthful spring that made him remarkable
for his vigor in his younger days Five days in the

I t week except in Inclement weather Mr Wesley tan be
seen striding along Wall streot walking on the floor of
the Exchange or following closely the market reports
in the office of Van Slolck Co at No7 Wall street

There Is none of the drawl the halt or the gibber of
enllity in his voice It is still forceful and penetrating

When did I begin speculating he muses rubbing
together his large sinewy hands Let me see Yes

j eightyfour years ago I was then a lad of nine living
with my mother and younger brothers and slaters in the
little town of Lesler in Worcester County Massa ¬

Ichusettst But I was telling you about my first speculation
j Here a bright smile lighted up the big strong face as hI
< held his hands out toward the open fireplace ablaze with

r fiewn logs ° My first speculation was in pins I was nine
years old and had pretty well mastered simple arith-
metic

¬

t One day in the village I heard some men speaking
j of a lottery I Immediately decided that I would have

i a lottery of my own I made a hundred or more tickets
out of coarse paper I offered a prize of a shilling and

f old tho tickets for twentyfive pins each Now pius In
those days were pretty expensive You had to pay a
penny for ten or twelve I sold all my tickets to boys

j
t1 in the Neighborhood who had robbed their mothers pin-

cushionsr and after a drawing and the award of the
shilling I had a clear profit of about a dollar

f Early Trading as a Boy-
A short time after that I began trading in molasses

t candy I bought my own molasses and learned to make
t the candy myself I used to make a few shillings In that
i way and I can toll you a shilling was a good dell o-

rt money In those days
When I was about thirteen years old I was ap-

prenticed
¬

out to a carpenter Then I learned what It was
to work hard Ihoush I was only a stripling I did ns
much work as the boss

One day this carpenter spoke very harshly to me-

nd I made up my mind that I would leave him

Started Fortune with lj2
A shot time before Lafayette had passed through I

the village and I had persuaded an old lady neighbor of
the carpenter to make me some cakes and birch beer
I sold these to the crowd In the village which had col ¬

lected to if f the Prcncnman and I made a profit ot
wore than two dollars I was so busy selling my cakes
and beer that I barely gave Lafayette a look
i With only these two dollars and the clothes on my

ft back I set out for New York But I stated out in the
wrong direction I had no more Idea where New York
wns than I hid of tho North Pole I got about twenty
miles from home when I met a farmer who offered me-

a chance to work on his farm at 3 a month I worked-

for him for eight months and he gave me 10 I had not
spent one penny In those eight months I went home
again and gave nil that money to my mother nnd she
needed it mighty badly

Some time nfter that I made up my mind that I

Would come to New York and In the winter of 1825 I j

started out with 10 In my pocket and a little bundle of
I

I stockings and underclothes mj grandmother bed made
I for me It took me nearly two weeks to get to Now York

no I walked a good part of the way
When I arrived In New York I went to the City oHU1

to see If I could find an uncle The City Hotel was then
the finest hostelry in Now Yoik and almost ndjolnel
Trinity churchyard The proprietor told me my ncle lied
gone to Buffalo He was very kind to me however and
helped me get a boarding place on New street wheio
tile Stock Exchange building is now I paid 2 a week

I And got very good board too My first employment In
New York was In the Old Tavern hut as I could not

I keep awake alter 9 nclcrk and the tavern dldnJ open
until noon I gave It up and decided to go to Albanyr Worked for Salary of 8 a Month r-

I went down to the foot of Uey street where theJ
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EDWARD B WESLEY

steamboat Jefferson a small sidewheeler but then the
queen of the Hudson was about to sail I worked my
way to Albany and finally managed to get employment
as office boy In the office of the steamboat company
There were many of Now Yprks distinguished men In
that company among them John Mason who founded
the Chemical National Bank and Michael Van Buren
who built the first block of stone houses on Bleecker
street

Prom the Albany office I was advanced to a position-
In the New York office on Dey street at 8 a month I
sot my meals on the steamboats when they were In
dock

It waa not long however beore I could save out
of my small salary and begun In my spare time to
speculate The reason I could save was that I never
drank smoked or went out with the other young men
In the office My first speculation In New York was In
fish I kept a close watch on the outside market anti
when fish was cheap In New York and dear In Albany-
I would buy and send It up on our steamboat After that
I speculated In butter eggs vegetables and In fact every-
thing the market showed me there was a chance to
make a profit out of and In a short time I had made
nearly a thousand dollars

J win still getting only 8 a month however and
wanted to become a bookkeeper I heard of a man who
gave lessons In bookkeeping ata dollar a lesson I hesi-
tated

¬

a long time before I decided to pay so much money
but finally I took twentjflve lessons

One Romance in His Life
The old man then told how he began trading In notes

And money which first brought him In contact with
Robert Sinclair who built the Sinclair House then
cashier of the Chemical National Bank He told chuck-
ling of how Interested he had been In a list printed-
In a New York paper of distinguished New York mer¬

chants worth 100000 He told of going to Buffalo and
becoming Interested In a bank there He told of his one
romance which began In Buffalo He told of how he
became a member of a banking company In New York
tfn years boforo Russell Sage left Troy He told of
rings and cliques of stock traders In which he operated
before Commodore Vanderbilt or Jay Gould wore heard
of on the exchanges Ho told of how he and George
Jones and cllnry J Raymond had founded the New York
Times over fifty years ago

With n wonderful clearness of memory title old man
who line had almost a century crowded Into his life
culled to mind vividly the dim shadows of tho past
reaching back to the days of the Infancy of the Republic
when New York wns but an overgrown village He spoke-
of his children who with one exception the youngest-
Mrs Hdnnrd Brock who lives In Chester Hill he had
outlived Hi spoke feelingly of his wife whom ho burled
seven years ago lie spoke of hundreds of distinguished
men long dead with whom he dealt on he Exchunee
He spoke of his lntereBtswln many enterprises which he
Is mill personally attending to without so much as a
secretary to help him

Whoa asked how he accounted for his marvellous
vigor In his old age he replied simply that he hnd led n
rlcnn and simple life Able In the days of his early
struggles to be hAPPY anti contented upon frugal fine
situ without any desire to Indigo In luxuries its had
continued to live plainly In the days of his prosperity
and until lately when the rheumatism began to bother
him he has never had a sick day In hit life

I
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Three Clothing Bargains
tkZts Every garment offered in this special sale has sold

ru for much more than the prices quoted here
I 1 These special figuresare made in order to quickly

reduce Winter stocks
1 Mens Suits S Overcoats ioys Suits S Overcoats

1 This special will be sure to-

t
Made of mate-

rials
crowd our clolliin section be stylish ¬

T yond its capacity if men of in sizes from 7 to
New York understand the great

S

in
l > years standbys forvalues these lots There is

i
choice of-

Unfinished
wear smart in looks and

Worsted
Scotch Homespun neat and shapely to the

All Weaves of Cheviots
Meltons and Catslmcrcs at last

85O 195
I Mens 3 Trousers ToMorrow at 179

14 Floor COth St Rctlonr w 4 4

nLOOMINQDALE BROS I BLOOMirsdDALE BROS
I

BLOOmiNQDALU BROS-

3d3d Avenue 59th and 60th Streets 3d Avenue 59th and 60th Streets ANenuc 59th and 60th Streets

LEATHER STOCK

I

MARKETFACTORY-

oung Rockefeller Supposed to

Be Running a Pool in the

Issue and the Price Keeps
Going Up-

GENERAL

m

ELECTRIC GAINS

Tills was sonwwlut of an uneventful
day In the Mock market Tho opening
was at llRhtly higher figure followed
bj a fnotlonal reaction on reports of
Impending raid exports and on a natural
desire of hoer trailers to even up tn
anticipation of tomorrows holiday
Liter on tho market became stronger
and on very moderate traniotlon con
tinned to edvanca Chroutrhout the nfter
noon

The total tran a cttons wm not mar
Ulan onehalf the recent i rage In the
agvrifjjiate Monetary comliUom we-
ronf < > i dly easy and call mon<lY was
obtained at 2 12 per cent with th un
dciftLndlriK that the loans would lie
carrlCTl over until Mondaj It became
known during the forenoon that thei
would be no cold exports In point of
fact the street Is becoming Indif-
ferent

¬

on that point and modernte ex-
portation

¬

of the jellow metal would be
viewed wtth composure b banks anti
leaders In the stock market

General Electric had an avanc of
413 poInts on the reported successful
conclusion of a deal for the purchase
of the Stanley Electric Company a
Whitney concern There war Mtlen J-

hlBh as 201

The Lut1ier Iasuewere active on the
theory that yvurig Mr Uodcefeller U
going to run a piwl In that property
Uiurher cimmou advanced 34 pre
erred 11 i-

JMie railway issues vtfv lu Uia main
troilg and higher imiklm fractional
gulns ovel yeatonfcoa eloitng

There wits another postponement of
the announcement of the tern of the
Rock Itlund deal wltti Union Pucitic-
Olmlrmiui lUMd of Uir Hock J Und
Board of l> lr6 Llllti sailed foe nurope-
tuduy with his famtl-
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Several Hundred Pairs o-

fTILOUSEILS
put In walking trim

After all trousers werent meant to spend
their days piled up on tables

Heres that they may see the sunshine
5 4 fSL 350 TROUSERS

REDUCED TO

275
Better get in soon if you expect a five

dollar pair at 27-
5WMVOGEL 6 SON
BROADWAY HOUSTON ST

p
POLICE AFTER-

MORCANFORCER
I

Signatures on Bogus Bills Pre ¬

sented at London Bank Ex ¬

cellent Imitations of the Big

Financiers Writing

OTHER CASES SUSPECTED

LONDON Feb 11 InquirtM at Oio
Morgan hulking houiie here to <lay con-
firmed the main point of the wtory
printed by tho IMtly Oliranlcle to the
effect tht Mil patrnortlne to have been
signed by J Plerpont Morgan to pay-
ment

¬

for purchases of pictures and brio
abrao had been returned here with an
intimation that the signature were
torllirloa-

TMI bilL for J37MO each purportlnit
to lie drawn by M de Uosdarl with J
Herpont ilorgTinH RocieptHnco wars pre
ifntfd for payment here by a I on Jon
bank J ilerpont MorgAn Jrs nuapt

dom were ninusod anti isa wltlvheli-
liwymnnt until the followlnif day

In the nKdrrwJille he rablnl tn MX

father who r pudlat l the alcnniturK
Ilerj Ont Mor 3ii ar Irjijrht one Vie

ture from M de Hondarl who dealt In-
n small wa 1n aIl tbJtilLl Tha iiolkn
lire investIgatIng the tastier-

That MorxiinA here ftar that unlla-
rexenile foruerlfn hM e iateis dItpoaed-
of In ondon The clunituies urn pro
nouncnd to be excrllcrl Imllatloni of
Mr Morgan hllnlTlllng

MAY SELL BAY STATE GAS

Juitlrn Trim UlnohA the In
j u Ion Granim l r JtMllir levi
Juitlci Trim toilay dissolved the

injunction grintnil yeetrtay by Jnatlrr-
avi In Jacob llnml all n atocktioliler

to top the salt uf ISOrt Ptiaro of the
raplui tock of the Hay Kmie has
Company lay tit MercMntlle Treat

umpoJi
11iv aisle had beta adjourned until to

duA bond for MtOi l > to br put up by
tilt Mcrrintlli TiiKt Compnn >

James M Clifford rrpieri nlnl Ja v> b-

Hhlil vvhii owns i OTtf short of ntnrlk
In the PHH are Cionpno Jiiinn II
WUII1r stool for other Hloojholdern
Francis 13flLe Hletson niipeerrd for
ite ilcffinlnnt a IOkhnlder I n1
hones lnnrd lltr oti for lu MT-

itaplIlt runt limpid

YERKES HEADS TRAMWAY

MnKimlf > u > v isCI ruin n f I nllrdl-

inniliin
Ken

CiiniiniilrI-
OSDOX 11AI a meflmr nr

the > lMrrholdrri of Ihe I on Ion mini
Trjniwij Cnmnanr todij the fhali
nisI Mr Hnnoun ed hli nn

rfnl < nitliii uid fill he would
be ucreeJel by harirs T rrkfi

LONDON STOCKS STEADY

St4ks wrr ganatrisily islatadi In III
UinOoii nmrk tnU Hoin rails diat
Via roi ilniK I ircpqln title to the
utallnt character of il traine r turnirta

PRICES HOLD ON THE CURB

DrnltiiB In Ontaldo Market Shoir
no Important Chans

Phi outsIde market was without Im-

portant
¬

ohajififl toxlay TSia Initial quo-

tation
¬

were as follows
rad and
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TO BENEFITSTOCKHOLDERS

ClilriiK Nor < liwrtvrn Capital In
ureiun Sienna De H r Shkrliia

The action of time Danrd of DIr oton
of Chicago Northwwrtern tn Inertia
log the capital stock of the oompanr
from VM 000 000 to 1100 000 000 does not
onine all n surprise to Wall street It la

wisH known In the rallwy and financial
wiorId that Northweat hH eriornwu-
Irlaallry assets moiigti ncoordlrw to
tnol familiar with the affairs erf Ute
c to wIpe out the entire bonded
liulobtednedi and still leave a Urge slit

TJie inoxmiont to Inoretae the
ujjItftJ took Ia generally rorded aa n

d the stockholders a chance
to NirtlcTpata more liberally In Has
avo lab e rexauroti of the oorwpJiy

For reseons of public pofloy ra< lroml-
conipanlM do not like to haO their dlrli-
lonil rwwh n flKiire that will call atten
tints to exenUe prosperity It IB there-
fore the custom dlvfjlen
rate by expanding the cnplUUIiUlon
and lila li what w Nor1iwesi
ern app arn to be low dcAng

v
The notion Market

The ioai rot ton market opened un-

changed
¬

luilny to 4 points loner With
IUerpooI cal lf dlfappolntlnc to huH
and liberal eotlinatmi for port receipts
there was DBS ei inelciu enough support
to Lotion thin morning to prevent any
nulnbla rlfcllne The contingent r pre
fntlni NIH riiKlniul Interexta wa a
good buyer aa was alto that bull clique
Jto jn oKiwtoni mIJ for short account
but found their offering so wall ab-
sorbed that later nn evtduact of arally at Liverpool Ihey rctrtaled and
entered their mlt Commission houses
hail arlllnr nrcVis from outalde parties
who beliavsl tht advance more than aMillion < present conditionTh flenlnit prlras were lvhruary
910 to vtt March Oil to 932 April
S32 hId Muiy aU to tale June 11 to
9 y lu > 9 18 tn t19 AUtut SU to189 Otob l ft to LZ

Tin Wlirnt ttnrkrt
The wheat maTiwt npasnei about irtnidy

with tradltic entirely If>MIl Orrn start
1 firm slid SIn > 4d up 18 here and
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Thursday February 12

The Entire Remainder of our

I Womens Velvet Silk and
Cloth Coatsseond floor

At a Price Reduction So Qreat that a Clean
I Sweep will be immediately effected
I They are all elegantly made garments ofthe very best
I

Velvets Peau de Soics and Cloths and aremarked to go-
on

p

sale tomorrow morning at

Less Than Half Regular Prices ft

Velvet Coats
t

Blouse lined with all Silk Satin Duchesse
handsomely trimmed with Novelty Silk Braids 1475valne 2PiO Thursday
Monte Carlo Velvet Coats lined with white Sums
value J730 Thursday J 10 SO
tlegant Velvet Long COlt lined with satins hand in 7C

I tamely trimmed value 0000 Thursday I 4YI J
Silk Coats

I
Peau de Sole COlts lined with white satins value

4000 Thursday iJ> iy5P-
eau de Soie Long Costs lined with latin suitable < nn

I for day or evening wear value 35 00 Thursday f H 25
Peau de Sole Long COlts copies of imported gar I

i mentiin very elegant designs value 4000 Thursday f4 2n75
Cloth Coats

Long Cloth Coats of fine imported Kersey Cloth lined I
with satin value 1750 Thursday f 798
Threequarter length Cloth Coats of fine Cheviot and
Kerseys lined with satins value 25 00 Thursday j1198L-
ong Coats of very fine quality Broadcloth handsomely
trimmed with silk braids and lined with satin value > 1975U7JO to 4300 Thursday

Also Two Hundr-
edWomens

I

r Dress and Walking Suits I
in Mixtures Cheviots etc

Thursday 798 r

Reduced from 18 20 22 and 2500 j t-

i I

Silk Department jlf
first Floor

3000 yards Satin Libertyi-
n blue and white and black and white in all the
wanted sizes of polka dotspopular for Shirt
Waist Dressesa sple and at the price
quoted a most exceptional value Thursday

59c Yard

iI
Womens Muslin Undergarments

Second Floor

We offer for tomorrow Three Lots of Muslin Under-
wear

ipresenting in the aggregate an unlimited assortment-
and at the prices quoted representing splendid and un¬

usual values
LOT IConsllts of Womens Night CownjPctUcojU and i

Drawers nicely trimmed with lace embroidery and hem > 44cstitching aU sixes and a great variety of shape each

LOT 2 Womeni Walking Skirt Gowns Chemlie
Drawer and Short Skirts all size In a good assortment of85cstyle and ttimmingf were 98c and tt13 at each r

LOT J AH our Gowns and Decollete Chemise bishOP 1
and cassock long short and elbow sleeves Cor
ict Covers Drawers and Short Skirts all beautifully trim-
med

o
with lace ribbon and embroidery space and duster 4 Unf

tucking were S1J9 to 198 each at each J f

Hemmed Sheets and Pillow Cases 4
I

at Specially Low Prices
Tint floorsRear

150 doz Hemstitched Pillow Lot of UticaHemniedShcets
Cases 4536 good value for shSh y on selvage
15c and 20c each special at special to close at

12 c and 15c each 57cf J2c and 70c each

Sixth Avenue 20th to 21st St-

reetCANDY
=

A VaUntin to each of cur troD I a nor ltT In tb einay JIDtDotr w
han ipocUlly Irtvporlerl then lentlneaDIl btslnnlni Frt ar of hla WMk lad MM f

AVALENTINE WITH EACH PURCHASE
Inrloied In ftD envelope ready for malllac

COUNTER GOODS AT 25c PER LB
brie many isew friends Varlet daily chanelngJO or more kinds for your aeLs n l-

flirdlr ntoMary to call your attentIon to our 1i

Regular Specials Sold Only on t
Wednesdays Thursday Fridays and Saturdays

thr hatlo tecoane a necessity to our many frlmdi but bets they are

SPECIALS IN 1 LB BOXES
Assorted ChocoUUs 250 Assorted lion Dons 3
ChocolAte Chips 2 5o Ciramels-

MirshnullowsChocolate Cream Mint 25c t
Chocolite Nougats 30c Fig Wlfcrs 111
Chocolite MmlimiUows 2 5o ChocoLate Ice Ct eun Drops

Old fashioned Chocolates 30o Molasses Blow Candy
Chocolate Routed Peanuts 25c Peanut Brittle

ALL BOXES PACKED 16 OZ NET WEIGHT ir r

Ihratt 3 j CortlandtSC 1
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